ApoiBaia Kepdaoara/ Acikteg (TitAol OZEKA, TitAoL opyavicpuwv cuUAAoYIKWV entevdUuoswv OEE,

1|y 0 &€iktng Dow Jones givat:
a |0 deiktng twv 40 peyalutepwy o€ kepahalomoinon HeToxwy Tou Xpnuatiotnpiou tng N.
Yopkng.
B [O otaBuikog pécog 0pog TG KedPaAolomoinong Twv HETOXWY TIOU CUUUETEXOUV OTN
ouvBeon tou Seiktn.
v [0 aplBuntikog pécog 6pog TWV TIUWV TWV LETOXWYV TTOU GUUUETEXOUV GTn ouvBeon Tou
Seiktn.
6
O SelkTnG TV PeToXWV PHeYAANG kedalatomoinong tou Xpnuatiotnpiou tng N. Yopknc.
s |s H Baown Stadopd twv Awarpaypateboipwv ApoBaiwv Kepoaaiwv (AAK | ETFs) pe
ta Index Funds givat:
o |Ta Index Funds &gv avamapdyouv XPNUOTIOTNPLOKOUG Oeikteg OmMwe To
Awampaypatevopa ApolBaia Kedpalata (AAK).
B [Ta Awmpaypatebolpa ApoBaia KeddAowa (AAK) emtpénetat va  emevélouv
OUTOKAELOTIKA OE UETOXEC ELONYUEVEC OE OPYAVWUEVN OYOPQ.
v [Ta Index Funds amayopeletal va avamapdyouv Toug (6loug pe ta AAK
Xpnuatiotnplakolg Seikteg.
6 |Ta pepidia twv Index Funds 6gv dtampaypatelovtol 6 OpyavWLEVN ayopa.
3 (B Moia amno Tig mapoKATW NPOTACEL Eival YPeudng:
o |Ot Opyaviopoi JuMoyikwv Emevdéloewv (OZE) eival kat Opyaviopol JuAAoylkwv
EnevdUoewy emi Kivntwv Aftwv (OZEKA).
B [OL Opyavicpoi ZuAloywkwv Emevdloewv eni Kwwntwv A§uwv (OZEKA) eivar ko
Opyaviopoi ZuAdoykwv Enevéuoswv (OZE).
v |Ot Avwvupeg Etapieg Emevéloewv XaptoduAakiou (AEEX) eival Opyaviopol ZuAAoOyLKWV
EnevéUoewy emi Kivntwv Aflwv (OZEKA) kAelotol tuToUu.
6 [Ta Avwvupeg Etalpieg Ataxeipiong ApolBaiwv Kedahaiwv (AEAAK) elval OZEKA avolytou
tumovu.
4 |6 O1 Opyaviopoi EvaAlaktikwyv Enevéucewv (OEE) StadEpouv wg TPog ToOUG SLaXELPLOTEG
Opyavicpwv ZuAAoyikwv Enevbucewv o€ Kivntég Agieg (OZEKA) oto €ng:
a
Ol OZEKA €xouv auaotnpn Slaomopd KvdUVWY LEGW TNG EMEVOUTIKAG TOUG TIOALTIKAG.
B |Ta pepibla Twv OEE eival mo SUOKOAX PEUCTOMOLOLUA A0 AUTA TWV SLOXELPLOTWY
OZEKA.
v [ZTtoug Slaxelplotég OZEKA Sev udiotatal uoxpEwaon SLAKPATNONG VLA OPLOUEVO XPOVIKO
Saotnua.
6 |OAgg oL amavTtrioEsLg Eivol CWOTEC.
5|6 OL stapeieg akivntng meplovoiag enevélouy ot :
a [Kwntég agiec oe mooooto péxpt 10%.
B |Akivntn meploucia og mOoo00TO TOUAA)LOTOV 70%.
v [Metpntd kot tpamelikég KatabEoeL.
8 |OAeg oL anavtNoELg ival CWOTEG.
e |s Ma ta ApoBaioc Kedddawa n Sievépysia ocuvoAdaywv o mopdywya emi
EUMOPEVHATWY TTpOLovTAL:
o [Amotelel kUpLa EMEVOUTIKN UTthpEGLA.
B |AmoteAel mopemOpEVN EMEVOUTIKN UTINPETLAL.
v |Anotelel tpomo avtiotaBuiong Tou enevdutikol Kvduvou.
8 |Aev srutpéneTa.




Ta ApoBaio KedpdAata dgv uropoulv va emevéUooUV GUVOALKA GE KWVNTEG agieg evag
€K&0TN o0f MOOO0OTO TMOU UmEeEpPaivel To ....... Tou KepaAaiou tou ekSGTH autov.
ZUMIANPWOTE TO KEVO ME TNV KATAAANAN cuvOnKn.

5%.

10%.

15%.

OI< |™|R

20%.

OL Opyaviopoi ZuAAoyilkwv Enevdioswv eni Kivntwv Afuwv (OZEKA) dev entpénetal
va enevéUouyV o€:

MeToxEg.

Ouoloya.

KataBsoelc.

o< ||R

NoAvtya MétaAAa.

'Eva Apotpaio Kedpdalaio Xpnpoatoyopdg Sev enitpENeTal va eNevOUEL:

MNepLocdTtepo amod 1o 65% o€ BpaxuxpOVLIEC TOTIOBETAOELC.

Meploodtepo amo to 65% oe mMpoidvTa TN ayopds XpHHATOC.

Y& KATaB£oELG KAl LEGA TNEG XPNUATAYOPAS.

O|< ™|

Z€ LETOXEG Kall ALyOTEPO OO TO 65% O€ MPOIOVTA TG OlyoPAS XPALLOTOG.
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'Eva Apoipaio Kepdalawo (AK) katéxel titAoug afiag 250.000.000 svpw Kat Statnpei
KataBgoelg UPoug 12.000.000 supw. Ot apoBEg opelAOpeVEG TPOG AVVUEG ETaupieg
Awayxeipiong ApotBaiwv Kedpalaiwv (AEAAK), BepatodpUAaka Kot cupBoUAoug ivat
6.000.000 supw KaOwG Kot oL oPEIAOUEVEG TTPOUNOELEG TTPOG TG XPNHOTLOTNPLAKES
gtatpeieg ivat 4.500.000 evpw. Av 1o AK £xeL StaB£oeL 26.000.000 pepidia, mora giva
n kaBapn Tun pepidiov touv AK;

9,73 eupw.

10,08 svpw.

9,67 supw.

< [|R

Kapia anod T anavrioelg Sev eival cwotr).
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To ApotBaio Keddalaio HAIOZ Xpnuoatootkovoulkwv Etaipewwv Blue Chips Metoxiko
Ecwtepikol Katd tnv 12/01/2010 eixe kabapni afia evepyntikov 102.716.989 supw.
Katd tnv nupepopnvia oauti to keddalaito eixe 9.773.137 uepidia. H kabapr) Tpn
pneptdiou tou ApoBaiou Kedpalaiov eival:

0,095.

9,51.

0,9.

< ™R

10,51.
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Na untoAoyioete tnv TN (aia) Tov kaBapol evepyntikol evog ApolBaiov Kepalaiou
(AK) yia To omoio n cuvoAlki agia Twv TitAwv ov KatéXeL eivan 120.000.000 supw, Ta
METPNTA oTOo Topeio eivat 20.000.000 supw Kot oL OMOLBEC OGEIAOUEVEG TPOG
Avwvupeg Etaipieg Ataxeipiong ApolBaiwv KepoAaiwv (AEAAK), BgpatodpUAaka Kot
oupBoUAoug eivar 10.000.000 supw KoBwG Kot ol 0PEAOMEVEG TTPOUNOELEG IPOG TIG
XpnupoatioTnpLakeS eivoe 5.000.000 svpw.

125.000.000 gvpw.

100.000.000 eupw.

130.000.000 eupw.

O|l< ||

140.000.000 gupw.
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YnoAoyioTe TNV TIur) Tou Kabapou evepyntikol evog Apoipaiouv Kepalaiou (AK) yia to
omoio n cuvoAikr afia Twv TITAwWv mou Katéxel eival 100 K. EUPW, TAL METPNTA OTO
topeio eivar 10 ek. evpw, oL odelAéG mMpog Tov Slaxelploty, cupBouAoug Kot
OspatodUAaKa eivol 8 K. EUPW KOLL TTPOG TLG XPNLOTLOTNPLUKEG ElvOL 2 EK. EVPW.

110 k. eupw.

108 &k. evpw.

100 &K. svpw.

o< |™|R

120 ek. evpw.
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YrnoAoyiote tnv TR £€vOG MePLSiou TOUu KaBOPoU evepyntikol £vog Apoifaiou
Kedalaiov (AK) yia to omoio n cuvoAikr afio twv TitAwv ou Katéxel eival 100 ek.
EUPW, TAL LETPNTA OTO Tapeio ivar 10 ek. eupw, oL oPeNEG TPOG TOV SLAXELPLOTH,
oupBoUAoug kat BspatopuAaka ivol 8 K. EUPW Kal TPOG TLG XPNHOTLOTNPLOKEG Eival
2 €K. EVPW.

10 supw.

20 gupw.

2,85 gupw.

O|< ™|

Asgv umtoloyiletal av 6gv yvwpi{ou e Tov aplOpo Twv pepLdiwv.
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Odeilouvv ot Avwvupeg Etaupieg Aaxeipiong ApoBaiwv Kedbalaiwv (AEAAK) va
EVNUEPWVOUV TOUG UToPndioug EMEVSUTEG WG MPOG TOUG TUXOV TTEPLOPLOMOUG OTNV
AUECH PEUCTOMOINGN TNG EMEVSUGNG;

Oy, Sev £xouv TETOLA UTIOXPEWON.

™

Nat, 6tav touto {ntno=l.

'Oy, 6&v pumopoUV va £X0UV TIEPLOPLONOUG OTNV AUECH PEVOTOMOLNON ThE EMEvVEuUONC.

Oy, 6tav oL meploplopol Sev eivat coBapol.
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Ma tov npocsloplopd tng aiog tou kabapou evepyntikol tou ApotBaiov Kedpalaiou
(AK) Aappavovtar Ostika vtoyn:

Ta xpnpatika Stafopa tou AK tou 8gv £xouv enevduBei.

OL apolBéc kat ol mpounBeleg tng Avwvuung Etaupiag Awaxeipiong ApolBaiwv
Kedbalaiwv (AEAAK).

Ot apolB£g kat ol mpounBelec tou BepatodUAAKA KAl TWV HEAWV TWV OPYAVWUEVWV
ayopwv.

OL damaveg mou cUUGWVA LE TOV Kavovioud Tou Bapuvouy To apolBaio kedpaiato.
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Moo oMo TG MOPAKATW TTPOTACELG Eivo AdBoG;

Ta pepidla Opyaviopwv ZuAloyikwv Emevdioswv eni Kivntwv Afwwv (OZEKA) duvavrtal
va Slakpivovral os Sladopetikég katnyopieg (classes), oL omoieg mapéxouv StadopeTikd
Swkawpara.

Ta pepidia tng dlag katnyoplag mapéxouv dla SIKALWUATA OTOUG LEPLELOUXOUG TOUC.

H twun tou peptdiou umoAoyiletal Eexwplota yia kabe kotnyopia peptdiwy.

O npopunBeieg dLaBeong Kal e§ayopdg lvat KOLVEG YLt OAEG TNG KOtnyopieg pepLdiwv.
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Nw¢ pmopel évag pepldiovxog ApolBaiov KedoaAaiovu va amoxwpnost amo tnv
eNEVOUGH TOU QUTH;

MouAwvtag ta pepidia Tou ApotBaiou Kedalaiou oto xpnuatiotiplo.

MouAwvtag ta pepidia tou ApotBaiou Kedpalaiou o kamolov dANo evSladepdpevo.




Zntwvtag tnv s§ayopd twv HePLSiwv tou amd tnv Avwvuun Etopia Aaxeipiong
ApoBaiwv Kepalaiwv (AEAAK).

Peuotomnolwvtag Ta pepidla og pia tpamnela.
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'Evag emevduthig €xeL 2.000 pepidia evog petoxikov Apoifaiov Kedalaiouv (AK) tou
omoiouv n kaBapr tun eivon 2,12 supw. H Avwvupn Etaupia Ataxeipiong Apoaiwv
KedoaAaiwv (AEAAK) tou to Sraxetpileton xpewvel 3% KOoToG 100N Kot 2% KOOTOG
e€ayopag. Av o enevéutnG anodaoicsl va pEUCTOMOLNCGEL OAOL Tl HEPLSLOL TTOU EXEL
oTNV KOTOXK) TOU, mMéca Xxpripoto Oa Lonmpagey;

4.112,80 supw.

4.155,20 up@.

4.240,00 supw.

OI< ™R

4.324,80 supw.
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'Evag emevdutig €xel 8.000 pepidia evog petoxkouv ApoiBaiov Kedalaiov (AK) tou
omoiouv n kaBapr tun eivon 4,35 supw. H Avwvupn Etaupia Ataxeipiong Apoaiwv
KedaAaiwv (AEAAK) mou to Staxetpiletan xpewvel 1% kootog dtabeong kot 3% KOOTOG
e§ayopag. Av o enevdutr anodaciosl va peuotonolioet to 40% ano ta pepidia mou
€)XEL OTNV KATOXI TOU, MOca XprRHata Oa ELoTMPAeL;

33.756 supw.

35.148 eupw.

34.800 supw.

o< ™R

Kapia anod tig anavtiosig Sev ivat cwotn.
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'Evag emevdutig €xel 5.000 pepidia evog petoxkov ApoiBaiov Kedalaiov (AK) tou
omoiouv n kaBapr TN ivon 10,50 evpw. H Avwvupun Etaupia Ataxeipiong Apoaiwv
KedaAaiwv (AEAAK) mou to Saxelpiletal xpewvel 1,5% kdéotog Stabeong kat 1,5%
KOoTOG £€ayopdG. Av 0 emMeVOUTAG anodacicel va peUCTOMOLACEL OAa T HEPiSLa TTOU
€)XEL OTNV KOTOXI TOU, MOca XprRpata Oa eLonpagey;

51.712,50 supw.

52.500,00 gupw.

53.287,50 supw.

< ™|

Kapio and Tt anavrioelg dev ival cwotn.
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Moo amo Tig mapakatw GpAcELS Eival cwoTh;

Ta ApoBaia Kedpdhaia, wg Opyovicpoi ZuAloyikwv Emevdloewv, amoteAolv
Se€aUEVEC XPNUATWY TTOU EKSLS0UV TITAOUG KUPLOTNTOG EML KLVNTWV a§Lwv.

Ou titAoL kuplotntag mou ekdibouv ApolBaia Keddalaia kat Etalpieg¢ Emevéluoswv
Xaptodpulakiou (EEX) eival ta pepidia.

Ta pepidia Twv ApoBaiwv Kepahaiwv (AK) avéavovtal Uotepa and alénon LETOXIKOU
kedalaiouv.

Ta ApoBaio KeddAaiwa (AK), emeldy ol TitAol toug dev eival SlampayUateVUoLuol,
Aéyovtal «avolktol TUTIoUY.
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Mepidio petoxitkol ApoiBaiov Kedalaiov ayopaletar mpo¢ 15 supw. To pepidlo
nwAeitan 1 €to¢ apyotepa nmpog 19 supw HE apakpatnon npourfsiag 1 supw. Me
Bdon ta napandvw, mola RTov n kabapr anddoon tou ApolBaiov avtol Kedalaiov;

15%.

20%.

14%.

OI< |P|R

12%.
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'Eotw enevdutic ApolBaiov Kedalaiov mou cuppetéxel oto Apoipaio KepdaAato (AK)
KOTA TLG TTOPOAKATW NUEPOUNViEG. Me Bdon T MOPAKATW OTOLXEiD, VoL UTTOAOYIGETE A)
TNV aed00n TOU AVTLOTOLXEL oToVv emevouTH Kat B) tTnv anodoon tou AK yia tnv idta
nepiodo.

| Hpepounvia |Tvpy Auv&Beong |KaOapry Tipf | T vpf
efayopdg |

| ___________________________________________________________
I

|Ayopa& 10/5/2011 | 4,2711 € | 44,2288 € | 44,1442 €
I

|DéAnon 19/1/2012 | 3,4877 € | 3,4532 € | 3,3841 €

A)-20,22% B)-18,34%.

A) -18,34% B) -20,77%.

A)-20,77% B)-18,34%.

OI< ™R

Kapio anod g anavrioelg ev eival cwotn.
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'Evag meAatng €xet 30.000 supw yia emévéuon oto LETOXIkO ApoBaio Kedalaio (AK)
XYZ. H iy 61a6eong eivan 12,50 supw Ko n Tl e€ayopadg sivar 11,86 supw. Nooca
MHEPLSLA aAVOAOYOUV OTOV ETLEVSUTH;

1.443,00.

1.428,57.

2.400,00.

< [|R

2.529,51.
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To npwto Awanpayuatevowo Apoipaio Kedpalawo (AAK - ETF) mpoodépBnke otnv
€AAnviKA ayopd to 2007. Me IOLO TPOTO UIOPEL VAL OLITOKTIOEL KAVELG LEPiSLa O aUTO;

Me aitnon mpog tnv etalpeia Staxeiplong tou Awampaypatevolpou  ApotBaiou
Kedalaiou (AAK).

Me gvtoAn ayopdg LEow TOU Xpnpatiotnpiov.

Me aitnon mpog¢ tnv etalpeia Slaxeipong tou Alampaypotsvolpou  Apolpfaiou
KedaAaiouv (AAK) kal pe evToAr ayopag LECW TOU XPNHUOTLOTNPLOU.

Kapld amod tig anavtioelg Sgv eival cwotn.
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Ta Avanpaypatetotpa ApoBaio KepdaAaia (AAK) iva:

Q

Mapopola pe ta piktd ApotBaia KepaAata.

)

ApoBaia Kepalaia tov npooopotd{ouv S€iktn Tov Xpnpatiotnpiov.

ApoBaia Kepdalata mou emevSuouv og KLVNTEG agleg Kal LETA XPNUOTAYOPAC.

ApolBaia Keddlata mou mpooopoldlouv Seiktn Tou xpnuatiotnpiou kot ApotBaia
KedbaAala mou emevbUouv o€ KIVNTEC aleg Kal HEoa XpNUATAYOPAG.

28

'Evag emevdutig katébeose 10.000 svpw yia Thv ayopd Hepdiwv gvog ApoiBaiou
KedaAaiou (AK). H kaBapn tiun evog pepidiouv eival 5,12 evpw. To KGotog StabBeong
opiletan o€ 2% Ka To KOOTOG e§ayopdg os 3%. Moca pepidla anéktnoe o LepLSLOUXOG;

1.856,28 uepibia.




1.914,82 pepidia.

<

2.013,53 pepidia.

2.231,52 pepidia.

29

EmA€€Te TN cwotr) npotacnh:

H enévbuon os ApolBaia Kepahata eivat eyyunuévn Kot OTL OL TTPONYOUUEVEG OTOSOOELG
Sev elval eVOELKTIKEG TwV PLEAAOVTIKWY amoSO0cewWV.

H emévduon oe ApolBaia Keddhaia Sev eival gyyunuévn kot OTL OL T(PONYOULEVEG
anodOoelg elval EVOEIKTIKEG TWV LEANOVTIKWY OMOSOCEwWV.

H enévbuon oe ApolBaio Kedpalaia Sev sival eyyunuévn Kot OTL OL TPONYOUUEVEG
anobAcoelg dev eival EVOELIKTIKEG TWV HEAAOVTIKWV AITOSOCEWV.

H emévduon oe ApolBaia Kepahala givat eyyunpévn Kot OTL OL TPONYOUEVEC ATIOSOOELG
elval eVOEIKTIKEG TWV LEANOVTLKWY AOSOCEWV.
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Mola oMo TG MOPAKATW TTPOTACELG Eivor aAnOng;

Av éva ApolBaio Kedpdalato sixe apvntikr anddoan tnv mponyoUuevn xpovid Ba €xel
Betikn anodoon détoc.

‘Eva petoxiko ApotlBaio Kedalawo Ba teivel va €xel peyalltepn etiola amodoon oe
ox€on e éva UIKTO otav Bplokopoaote oe Udeon.

O OepatodpUAakag pag Avwvuung Etatpiag Alaxeipiong ApotBaiwv Keparaiwv (AEAAK)
gyyuatal otoug enevlUTEG KABe {nuia mou pmopet va mpokU el and tn Stoxeiplon tou
kedpaiaiou.

‘Eva petoxiko ApolBaio Kedalato Ba £xel katd péco 6po peyalltepn eThola anodoon,
Ot OXEon ME aUTO TNG SLaxeiplong SLaOeoipwv O SLAPKELD HLOG HOKPOXPOVLOG
nepLodou.
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'Eva ApotBaio KepdaAaro (AK) mou €xel emevdUoeL 5% TOU EVEPYNTLKOU TOU GE OHOAOYQ,
85% o€ METOXEG Ko TOo 10% TOU EVEPYNTLKOU TOU €lval 0 KATOOETELG, QVIKEL O TIOLAL
katnyopia ApotBaiwv Kedpalaiwv;

AK xpnuotayopdg.

Opoloylaka AK.

Mkt AK.

< ™R

Metoywka AK.
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'Eva Apotpaio Kedpdalaio Xpnpotoyopdg EMITPENETOL VA EMEVOUEL KUPILWG OF:

AlaBEoIUa KaL LETOXEG.

Metox£ég, opoloya kat Stabéatua.

AwaO€oua Kol LEoo XPNHLOTAYOPAG.

OI< |[™|R

'OAeg oL amovTroEeLS elval CWOTEG.
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To kaBapo evepyntikd evag ApolBaiouv Kedalaiou Xpnuoatayopdg emitpémetal vo
eNevOUEL OE:

10% kat’ eAdxLoto og HeTOXEC Kol 90% kat’ eAdxLOTO o€ OOAoya.

5% Kkat’ eAAXLOTO OE PETOXEC Kol 95% Kat' eAALOTO O€ opOAOYQ.

5% Kot’ eAAXLOTO OE PETOXEC KOl 95% KAT' €AAXLOTO O€ LETQ XPNHOTAYOPAC.

< ™|

65% Kot EAAXLOTO O KATAOEOELG KOl OE LECA XPNHATOYOPALG.
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'Eva Apoiaio Kedpalawo tng popdrg Index Fund emevdvel kupiwg:

Z€ LETOXEG TOU AgikTn oToV omoio avadEpeTal.

Y€ LETOXEG LEYAANG Kol peoaiog kedaAalomoinong.

Y€ UETOXEG amd SLebvn xpnuatiotrpla.

o< ™|

Y€ LETOXEG Ao SLeBVN XpNUATLOTHPLA AVOSUOUEVWY OyOPWV.
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MNowo ApotBaio Kedpalaro (AK) emnpedaletor Atyotepo amno Tig EMAOYEG TOU SLOXELPLOTH;

‘Eva petoyiko AK.




‘Eva KTO AK.

'‘Eva Index Fund.

O <

‘Eva Fund of Funds.

36

Tu eivan ta Funds of Funds;

Xaptopulakia Oeopikwy Emevéutwv.

ApotBaia Kepalala tng etatpeiag Funds.

XaptoduAdkia nov anotesAovvrat ano ApotBaia Kepaiaia.

OI< [™|R

Xpnuoatiotnplakd dtampaypatevotpa ApotBaio Kedpaiala.
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e MEPLOSOUG UTEPPBOAIKNG OVOSOU TWV TIHWV TWV MUETOXWV OTO XPNHATLOTAPLA,
TapaATNPOUVTOL ONHUAVTIKEG £L0P0EC KepoAaiwv ota petoxtkd ApotBaia KeddAoa
(AK). H cupnepidpopd autr £XEL WG IMOTEAEGHAL:

Na Suoxepaivel to €pyo Twv OSlaxelplotwy, adol ol UTIEPPOALIKEG ELOPOEG TOUG
«avaykalouv» va ayopAoouV TIC UETOXEG o LPNAA enineda yla va Slatnprjoouv to
LETOXLKO TOUG XOPAKTHPA.

Na ayopdcouv ol emevOUTEG o UPNAEC TIHEC T pepidila Twv AK.

<

'OA&g oL AMOVTNOELG ElVOLL GWOTEG,

Kapio anod g anavrioelg ev eival cwotn.
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H kaBapn Tt tou pepdiov tou ApoBaiov Kedalaiov (AK) Alpha Metoxiko
Ecwtepikol ntav ot 31/12/1993 4,1419 svpw, ot 31/12/1999 31,5142 supw Ko
ot 31/12/2008 10,4456 svpw. Eav évag emevdutig ayopacs 1000 pepidia o€ KAOe
LLOL QTTO QLUTEG TLG XPOVLKEG OTLYUEG, TtoLo Oat HTOV TO HECO KOOTOG KTHONG TWV LEPLSIWV
ToU;

12,56.

15,37.

20,35.

OI< ™R

24,32.
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H kaBapf Tt tou pepldiou tou ApoBaiov Kedalaiov (AK) Alpha Metoxko
Eocwtepkol Atav otig 31/12/1993 4,1419 evpw, ot 31/12/1999 31,5142 supw Ko
ot 31/12/2008 10,4456 supw. Edv évag enevdutrg tonoBetolos and 1000 supw o€
KAOE MLl QIO OUTEG TLG XPOVLKEG OTLYMEG, Tolo Ba RTaV T0 HECO KOOTOG KTHONG TWV
HepLSiwV TOU;

11,40.

8,13.

10,12.

< |

20,40.
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H kaBapn T Twv pepdiwv twv ApotBaiwv KedpaAaiwv urntoAoyiletal:

KaBe wpa.

Ka&Oe nuépa.

KaBe eBdouada.

OI< ™R

KaBe unva.
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H ka®apn T evog pepidiov ApoBaiov Kedpalaiov (AK):

MNpokumtel and tn Siaipeon tng afiog tou svepyntikou tou AK KABE nuépag ME TO
OUVOALKO apLlOuO pLepLSiwv eKELVNG TNG NUEPQG.

XpNOLUOTIOLEITOL yla VO UTOAOYLOTEL N TR Tou Awampaypatelolou ApoilBaiou
KedaAaiou (AAK).

<

Elvat n tiun e€ayopdg Helwpévn Kata Ty mpounOeta e€ayopac.

Eivat n tiuA 81aBeonc avénpévn katd tnv mpopnOsia S1dbeong.
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MPOKEMEVOL VO QVOMIPOCAPOCTOUV Ol XPNUOTIOTNPLOKOL AEiKTEG HETA OMO pia
ETALPLKI) TPAEN:




Eav pla etatpikn mpdén edappoobel oe pia cuppetéxovoa oto Seiktn etalpeia pe TpoOmo
TIOU va emMNPeAlel TNV TIUA Kal To TTANB0C TWV TERAXIWY TWV UETOXWV TNG CUUPWVA UE
TOV EKAOTOTE KOVOVIOUO Tou Xpnuotiotnpiou ABnvwv (XA), n petafoAr autn Ba
epapuoleTal TAUTOXPOVA LIE TNV ETALPLKN TTPAEN.

To mAnNBo¢ Twv Tepoyiwv kAbe petoxnc Ba ekbpaletal otov eyylTEPO apLOUO.

KaBe tpomomoinon Ba yivetal mpwv tnv évapén tou uttoAoylopol tou Seiktn, yla tnv
gkaotote nuépa cuvedplaong, ekTOG €dv autd dev kabiotatal eplktd AOyw cuvenkwv

NG ayopag.

loxUouv ta a kat B Katy.
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O Tevikog Aciktng tou Xpnuatiothpiov ABnvwv (XA) avénbnke xteg katd 2%. Auto
onNMaiveL OTL:

H T 6Awv Twv peToxwy mou dlampaypatevovtol oto XA auéndnke katd 2%.

H tiuni 0Awv Twv PHETOXWV TIou amaptilouv to Mevikd Asiktn avéndnke katd 2%.

H Ty 0Awv Twv petoxwv mou anapTti{ouv to Large Cap 25 au€ndnke kata 2%.

Kapia amnod tig anavtiosig Sev ivatl cwotn.
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Motog amod Toug mapakatw Seikteg mapakoAouBei thv ayyAikn kepaAaiayopd;

FTSE / 100.

CAC 40.

DAX 30.

o< ||

S & P 500.
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Motog amod Toug MOPAKATW SEIKTEG MAPAKOAOUBEL TNV ApEPLKAVIKN KEPaAalayopd;

FTSE / 100.

CAC 40.

DAX 30.

< ™R

S & P 500.
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Molog amod Toug mapaKatw SeIKTEG MaPakoAoUBEL T yepuavikn Kepalalayopd;

FTSE / 100.

CAC 40.

DAX 30.

< [|R

S & P 500.
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Molog amod Toug MOPAKATW SEIKTEG MOPAKOAOUBEL TNV ApEPLKAVIKN KEPaAaiayopd;

FTSE / 100.

CAC 40.

DAX 30.

O|< ™R

Dow Jones 30.
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T anetkovilel o diktng DOW JONES;

Tic mpwteg 40 peETOXEC He TN MeyaAltepn Kedpohalomoinon TNG OUEPLKAVLKNG
kedaAaloyopadg.

Tig petoxeg uPnAng KepaAoomoinong TNG LLEPLKAVIKNG KEAAOLOYOPA.

Tic mpwte¢ 30 WETOXEC HME TN HeyoaAUtepn kedalalomoinon TNG YEPUAVLKAG
kebaAalayopdag.

Eivat eBvikdg Seiktnc.
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Motog amd Toug MOPAKATW SEIKTEG MOPAKOAOUOEL TNV AUEPLKAVIKN KEPaAarayopd;




FTSE / 100.

CAC 40.

DAX 30.

O|< ™|

NASDAQ.
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Mowog amod Toug mapakatw SeikTeG MapakoAouBei tnv lanwvikr kepaAaioyopd;

FTSE / 100.

CAC 40.

DAX 30.

O|< ™|

Nikkei 225.
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Molog amd Toug MaPOKATW SEIKTEG ameLKOVI{eL akpLBESTEPA TIG LETABOAEG TWV TLUWV
TWV LETOXWV othv Eupwiwvn;

FTSE / 100.

CAC 40.

DAX 30.

O|< ™|

Euro stoxx 50.
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O kivéuvog evog ApotBaiov KepaAaiou (AK) e€aptatat:

Q

ATIO TNV EMKIVEUVOTNTO TWV UETOXWV TTOU MEpAapBAvovTal O auToO.

o)

Amo tn oUvBeon tou A/K oMd kot omd TNV KAVOTNTA TOU SLaXELPLOTH YL
anoteAeopatikr Sltadopornoinon twv enevéloewv.

v |Ao tnv eunelpia tou SlaxelpLloTh Tou.
6 |Ano to cuvéuaouo Twv a Kat B.
OL ouvtnpntikoi eMeVOUTEG TElvOUV va €MevSUOUV OF .......... evw ot pupokivéuvol
53 ENeVOUTEG TEiVOUV VO EMEVSUOLY OF ............ : ZUMMTANPWOTE TO KEVA HE TLG KATAAANAEG
ouvOnKeg.
o

ApoiBaia Kepalaia stoodnpatog, ApotBaia Kepalaia emOeTIkrg avantuéng.

ApoBaia Kepalata emiBetikng avamntuéng, ApolBaio KedpdAatla etocodripartoc.

Metoxikd ApotBaia Keddhata, Oporoyloka AuotBaia Kedpdalata.

Metoxikd ApotBaia Keddahata, Mkta ApotBaia KedpdaAata.
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Aivovtou Ta mopakdtw otoyeia anodocewv twv A/K Z, X, Y kat tou FevikoU Agiktn Tou
Xpnuoatiotnpiov AGnvwv (XA) yiLa Lo GUVEXOUEVN TETPAETIAL:

| 2 | X | Y | T.A.X.A. |
________________________________ [
| 2% | 30% | 10% | 20% |
| 2,5% | -20% | -5% | -10% |
| 3,5% | 45% | 15% | 30% |
| 2,5% | -25% | -10% | -20% |

ATO TNV AmA TOPOTPNCH TWV CGTOLXELWV GCUUTEPAIVOULE OTL :

To ApoBaio Kepalato Z sivar Aaxeipiong AwaBeoipwy, to ApoBaio Kedpaiowo X
glva emBeTikd MeTo)LKO Kot To Y apuvTIKO METOXLKO.

To ApotBaio KedaAato Z eival Mikto, to ApolBaio KeddAato Y eivat emiBetikd MeToxIkod
KoL TO X OLUVTIKO METOXLKO.

<

Ta ApotBaio Keddhato Z, X kal Y €xouv nepimou tnv (Sl emikvéuvotnta.

O Tevikog Seiktng gival mo emikivéuvog kat amo ta tpla ApotBaio KedbdAata.
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Note Oewpeitar éva ApoiBaio KepdaAaro opoAoyLako;




Eddoov emevduel kupiwg og opdAoya f o pepidia opoloylakwv ApotBaiwv KedaAaiwv.

Edbdoov emevblel o HETOXEC HEXPL TTOCOOTO 10% TOou KaBapoU evepyNnTIKOU TOU.

Edooov emevéUel Kuplwg ot oOpOAoya 1) ot pepidia opoloylakwv ApolBaiwv
Kepoahaiwv kot edpooov enevbUeL ot HETOXEG MEXPL MOCOOTO 10% tou Kabapou
EVEPYNTIKOU TOU.

Kapio anod Tt anavrioelg ev eival cwotn.
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Moo amd to MAPAKATW €ival MAEOVEKTAHATA TNG EMEVOUONG O ALOMPAYHATEVOLLA
ApotBaia KepdAora (AAK 1 ETFs) évavtt tng emnévéuong os ApolBaio KepdaAaia (AK);

Bplokovtal o ouvexn SlampayUATeuon Kot n T CURPETOXNG N e€ayopdg elval dpeoca
YVWOoTH.

MapakoAouBoUv AgikTeg Kal elval eUKOAOTEPN N MapakoAoUBnon TNG MOPELOG TOUG.

XaunAotepa £€0da yla Toug eMeVEUTEC.

O =<

'OA&g oL AMOVTNOELG ElVOLL GWOTEG,

57

'Eva ApotBaio Kedpalaio (AK) Sraxeipiong Sitabecipwv emevéUeL Kupiwg os:

Mevtastn opoAoya.

BpoaXumpOoBeoLa EVTOKA YPOULLATLAL

METOYXEG LEYAAWY ETOLPELWV.

O|< |

'Omnoleg petoxeg anodaciost o SLaxeLPLOTNE TOU.
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Ta ApoBaia KepaAaia giva:

NOULKG TIPOCWTTA XPNHATOTILOTWTLIKOU TOEQ.

AVWVULEC eTaLPELEC.

Etalpeieg emevdloswv l&IKAG Lopdnc.

< ™R

Kopuid amd tig amavtioelg Sev eivat cwotn.
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Motog eivat vopka umebBuvog Evavtt Tou peptdlovyxou evog ApotBaiov KepaAaiou;

To 610 To ApotBaio Keddahato.

O Ogpatodpulakag tou ApotBaiov Kepahaiou.

H Tpamnelo mou to moUAnoe.

< ™R

H Avwvupun Etatpio Avaxeipiong ApotBaiwv Kedpalaiwv (AEAAK).
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Ta pepidia twv Stanpaypatelolpwy apolfaiwv kepoAaiwv (AAK) emrpénetal va
£lodyovTal Ttpog Stampaypdteuon o wva pe tnv eEAAnviki vopoBeoia:

Movo o€ opyovwHEVN ayopa.

e~}

Movo og moAupepn pnxaviopd dtampayudteuvong (MMA).

e opyavwpévn ayopd i MMA avdaloya pe T poUnoBéoelg mou opilel n Emttpomn
Kedahaloyopdc.

Ye opyavwuévn ayopd 1 NMMA kat’ emidoyr tng AEAAK mou Staxetpiletal to AAK.
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To ApotBaio Kepalaio AAA eivar MARPWG S1apOPOTOLNUEVO KATEXOVTOG LETOXEG KOl
opdéAoya. Mowog sivar o Babudg Tov pn cuctnuatikol Kwwvduvou mou udlictatol To
apotpaio;

Mn&evikoG.

EAdyiotoc.

MoAug.

O|< ™|

Mapa moAuc.
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OL enITpeENOEVEG EMEVOUOELS TwV ApolBaiwv Kedalaiwv (AK) nepthappfavouv:

Kwntég atiec.

pe~

KataBsoelc.

MepiSia aAAwv Opyavicpwyv ZUAMoyikwy Enevéloswv og Kivntég Aieg (OZEKA).

‘OAgg oL AmavTNOELS ELVOL CWOTEG.
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Katd tnv €kdoon, oL mpoodePOUEVES TLUEG TwV MEPLSiwV TwV ApolBaiwv Kedpalaiwv
(AK) ouviBwg siva:

MeyaAutepeg amnod tnv Kabapr ecwTteptkr) aia Adyw npopnOsiwv.

MikpOTepeG amo thv kKabopn ecwteptkn afia Adyw mpopnOelwv.

MeyahUtepeg amo tnv kabapn ecwteptkn afla Aoyw umepPariovoag ntnong.

MikpOTepeG amnod Tnv kabapn ecwteptkn afio Aoyw pelwPEvng IATNong.
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'Eva ApoiBaio Kedpalaro Staxeipiong Stabecipwyv v enttpEnetat va eMevOUEL:

Y€ EPLOCOTEPO ATO TO 65% 0 BPayUXPOVIEG TOTIOOETAOELG.

Ze AlyotepO o T0 65% 0 MPOIOVTA TG OlyOPAG XPRLOTOG.

Ze SlaBéotpa, opoAoya Kot Tapaywya.

O|< |R

Ye Selkteg OAWV TWV KAASWV TWV ELGNYUEVWV.
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To evepyntikd ApolBaiov KepaAaiou ivar 50.356.200 supw Kot 0 opLlOUOG HEPLEIWV
€lvan 24.055.040. EQv To KOOTOG £§ayopdg pepLdiov eival 3%, UMOAOYIOETE TNV TLUN
£€ayopag Toug.

2,09 eupw.

2,03 eupw.

2,16 supw.

OI< ™R

Avemnapkeic TANpodopIleg yLa TOV UTTOAOYLOUO.
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‘Eva ApoBaio KepdAawo (AK) thv 1/1/2009 sixe kabaprh scwrtepikr) aio pepidiov
37,25 supw Kat n andédoon tou tnv 31/12/2009 ftav 17,3%. To AK katéBale otoug
pHepLdlovxoug elcodnua 1,14 supw kot kepalatako kKEpdog 1,35 supw ava pepidio.
Edav &gv AdBoupe unoyn pag toug Gpopous ELCOSHIATOG, TIOLA TIPETEL va gival n agio
TOU KAOE pepLdiov PeTA TN SLavoun;

41,20 supw.

33,88 supw.

43,69 eupw.

< ™|

42,03 eupw.

67

'Eva ApoiBaio KepadaAato (AK) €ixe oto téAog tou 2009 afia evepyntikou 279.000.000
gupw Kot afio urtoxpewoswv 43.000.000 svpw. Edv n kaBapr) eowTepikh afio Twv
pneptdiwv tou AK ftav 42,13 supw, 0 aplOpdg twv pepLdiwv tou AK eival:

6.622.360

5.601.709

7.643.010

OI< ™R

6.488.372
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'Eva ApoiBaio KepadaAato (AK) €ixe oto téAog tou 2010 aia evepyntikou 250.000.000
gupw Kot afio urtoxpewoswv 40.000.000 svpw. Edv n kaBapr) eowtepikh aio Twv
pepdiwv tou AK frav 44,15 supw, 0 aplOpdg twv peptdiwv tou AK eivat:

5.662.514




6.568.516

<

4.756.512

Aev emapkoUV Ta oTolxela yla va e€axBel aopaAég oupmépacpa.
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To evepyntikd evog ApolBaiouv KepaAaiou eival 36.524.864 supw KoL TA UTLAPYOVTO
pepidia sivon 12.153.416. EGv to kOotog S1absong sivan 2,5%, mola Ba sival n TN
61a0eonc;

3,08 gupw.

3,01 eupw.

2,93 supw.

O|< ™|

Avemopkelc TANPodopieg yLao TOV UTIOAOYLOWO.
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'Ectw ApotBaio Keddlato (AK) mou ofpepa £xeL kabapn agia evepyntikol 10.000.000
gupw Kat KukAodopouv 500.000 pepidia. Av oL mpounOsieg S1aBeong Kat §ayopdg
givar 1% kat 2% avtiotoa, n kabapr) T Hepdiov, n Tun S1asong Kat n TR
e€ayopag sivat:

20, 20,20 , 20,40

20, 20,10 , 19,80

20, 20,20 , 19,60

OI< [™|R

20, 20,10 , 19,60
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Moto amno ta napoakdatw Apolpaio KepdaAaia (AK) £xeL Tov peyadutepo Kivéuvo;

Mukto.

MEeTOoxXLKO.

KAaSLKO LETOXLKO.

OI< [™|R

AAK.
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O xpnpoatiotnplokoi dsikteg TG Kepaatayopdg SUvavtal va xpnoiponoindouv wg:

I. Znueio avadopdg yia Tov UTOAOYLOUO TG anddoong xaptodpuAakiou.

Il. Bdon ywa t0 oxnuaticpo Apoipaiwv Kedalaiwv mou akoAouBoulv toug Seikteg
autoug.

lll. Baon mapoxng mtAnpogopLwyv yLa TRV TEXVLKN aVAAucn HETOXWV.

IV. M£6080G UTLOAOYLGHOU TOU GUOTHHATLKOU KLvSUVou.

a |l ko I woévo.

B [Il kav I povo.
v [l kad IV povo.
& |1, 11, 1l ko IV.
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O umoAoylopdg TG OUVOAKAG artddoong tou levikol Acgiktn tou Xpnupotiotnpiou
ABnvwv (XA) mtpoimoBsteL:

Tnv KatavaAwon Tou PEPIOUATOC TWV HETOXWVY TOU CUMMETEXOUV OE QUTOV KATA TNV
NUEPOMNVIO ATTOKOTING TOU.

Tnv enavenévéucon Tou PEPIOUATOC TWV PETOXWV TIou SlaklvolvTal 0To XpnUaTLoTHPLO
ABnvwv (XA) KaTd TNV NUEPOUNVIR IMOKOTIG TOU.

Tnv KATavAAwaon ToU PeEPLOUATOC TWV KOWWY LETOXWVY TIOU OULUETEXOUV OE QUTOV.

Tnv enavenévéuon Tou HEPICLOATOG TWV LETOXWV TIOU CUMETEXOUV OE QLUTOV KOTA TNV
NUEPOMNVIA QITOKOTIAG TOU.
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Mola amtd TG MOPAKATW TTPOTACELG Eivor AdBog;

To evepyntukd Ttou ApolBaiou Kedpohaiou Sialpeital oe long aflag peplopata n

kKAdopata peptdiou.




O unoyidlog peptdlovyog Inteital va mapéxel MTANPodOPILEC OXETIKA LE TIG YVWOELG, TNV
gunelpla kat tov kivbuvo mou elval SloteBelpévog va avoAdBel avadoplkd Pe TV
enevduon.

Ta pepidla ayopdlovral amd TOV MEPLSLOUXO OTNV TN TIOU (OXUE Katd TNV
nuepopnvia napadoong Twv LepLdiwv.

H ouppetoxn amodelkvUetal Ue OVOUAOTIKO TiTAo, mou ekbibetal amo tnv etalpia
Slaxeilplong kat cuvumoypadetal amno tov BepoatodUAaka.
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0 8&ikTNG ZUVOALKAG ATtod00NG Tou MEVIKOU AgiKTn LETPA:

Q

Tnv etiola anodoon tou Mevikou Asiktn.

Tnv amdédoon tou levikou Aseiktn, Aaupdvovtag umoyn ta pepiopata Kol TRV
enavenévduor Toug.

Tnv anédoon tou MevikoU Aeiktn, Aappavovtag unodn Ta pepiopata.

[eg}

Tnv anodoaon tou lMevikou Asiktn xwplc va Aappdavovral untdyn ta pepiopata.
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Mowog beiktng tou Xpnuatiotnpiov ABnvwv Aaupdavel umoyn ta pepiopata TOU
KotaBAANOVTOL AT TLG ETALPELEG:

Fevikog Agiktng.

Asgiktng ZuvoAkng Antodoong Mevikou Agiktn.

Aeiktng OAwv Twv MeToxwv.

< ™R

Aegiktng YYnAng KukAodoplakng Taxutntag.
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0 &eiktng MSCI Emerging Markets neptAappavet:

10 petoxég peyaAng kedalaronoinong tng EAAASOG.

10 petoyx£c ukpng kedpalatomnoinong tng EAAadac.

Metoxég mou nepthapBavovral oto FTSE/ASE-25.

Ol< |™|R

10 petoxég uikpng kepoahatomoinong tng EAMASAC Kal LeTOXEG TTou TteplAapBAavovTal oTo
FTSE/ASE-25.
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Mola oMo TG MOPAKATW TTPOTACELG Eivol aAnBng;

O levikog Aeiktng tou Xpnuatiotnpiou ABnvwv mep\apBAveL To CUVOAO TWV PETOXWV
TIou SlampayHateVovTaL 0TO XPNUOTLOTAPLO.

O 6¢ciktng FTSE/ XA Large Cap €ival o XpnuatiotnpLlakog Seiktng twv 25psyoAuTtepwv
ETALPELWV TOU Xpnuatiotnpiov ABnvwv.

O levikog Aeiktng tou Xpnuoatiotnpiou ABnvwv amotelel éva oTtabpikd HEco 0po TwV
TILWV TWV PETOXWV TIOU TOV AOTEAOUV LE CUVTEAEOTH O0TAOULONG ToV OYKO cuvallaywv
KABe peTOXNG.

Kapio anod g anavrioelg ev eival cwotn.
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Moo amo TG MOPAKATW TIPOTACELG EVOL CWOTH;

O Tevikdg Asiktng tou Xpnuatiotnpiou ABnvwv (XA) mepllappavel To cUVOAO TwV
METOXWV TIOU SLATIPAYUATEVOVTOL OTO XPNHUATLOTAPLO.

O l'evikog Agiktng tou XA neptAapuBavel 60 LETOXEC.

O levikog Asiktng Tou XA otaBuilel TG LETOXEC LE OUVTEAECTEG OTAOULONG TOV OYKO TWV
GUVOAAOYWV.

O b¢eixtng FTSE/ASE 40 rept\apBavel Kuplwg HETOXEG TPATEIWV.
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O Tevik6g Aciktng FTSE /ASE- 25 sival évag HECOG OTOOMKOG OPOC, HE GUVTEAEGTEG
otaduiong:

Tnv kedaAatomnoinon.

Tnv kedaAalomoinon Kat TV afio Twv cuvaAAaywv.

Tnv kedpaAalomoinon KoL TV EUNMOPEVCLUOTNTA.

O|< ™R

Tnv kepalaromnoinon Kot tn dtaomopda.
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MOavoi ouVTeEAESTEG OTAOMLONG TWV HETOXWV Tou amoaptiflouv Ttoug Siddopoug
XPNUOTLOTNPLOKOUG SEIKTEG Eiva :

H kedaAalomnoinon tng eTalpelag MOU CUUUETEXEL OTO SeiKTN.




H eumopeuolpndtnTa TN TALPELNG TTOU CUUUETEXEL OTO SEiKTN.

<

H Sloomopd Twv HETOXWV TNG ETALPELAC TTOU CUMLETEXEL OTO SeikTn.

'OA&g oL AMOVTAOELG ELVOLL GWOTEG,
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Mowog €ival 0 XPNHUATLOTNPLAKOG SEIKTNG OV HETPA TRV AMOS00N TWV HEYOAUTEPWV
EMYELPHOEWYV otV Eupwnn;

DAX 30

CACA40

DJ STOXX 50

o< |™|R

DJ EURO STOXX 50
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Ta Stanpaypatsvoipa ApotBaia Kedpalaia emitpEneton va eNevoUouV:

Y€ UETOXEG XWPLG TTEPLOPLOUOUG.

Y€ opOAoya XwpPLig mepLopLOUOUC.

Y€ opOAOYA KOl LETOXEC XWPLG TIEPLOPLOOUG.

O|< ™|

MOVo o€ HETOXEG TTOU EPLAQUBAVOVTAL O £VOL XPNHOTLOTNPLOKO SEIKTN.

Ta danpaypatevoipa ApoBaia KepdAawa (AK) avarmopdyouv XpnpotloTneLOKOUG

84 , , ,
S€lKTEC O€ MOCOOTO TOUAG)LOTOV:
a [51%.
B |65%.
y |70%.
6 [95%.
g5 Moo amod Ta TMOPAKATW XOPOAKTNPLOTIKA Sev eival TAeovéKTnuUO €vog ApoiBaiou
Kedalaiou (AK);
o |H amoteAeopatiky dladopormoinon tou Kivduvou.
B |H duvatotnta pnviaiwv katafoAwv.
v |H gukoAia otnv enévéuon.
6 [H eyyUnon pakpoXpoviwv KEpSwV.
86 0 6eiktng FTSE/XA Mid Cap eivow:
a [EBvikog SelkTng.
B [KAabikog deiktng.
v [AelkTng El8IKWV XOPAKTNPLOTIKWV.
6

Agiktng tou mePAAUBAVEL LETOXEG EVOG GUYKEKPLLEVOU EVPOUG Kepaaiomoinong.
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O Aciktng FTSE/ASE Large cap neptAappavet:

Tig 20 akpLBotepeg HETOXECG TOU Xpnpatiotnpiou ABnvwy (XA).

25 Tuyaleg LETOXEG LEYAANG Kepalatlomoinong.

Tig METOXEG TWV 25 pe peyadUTepn Kedpalaiomnoinon eTapeLwv tou XA.

< [|R

20 peToxXEG Tou levikoL Aeiktn.
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Moleg amo TG MOPAKATW TTPOTACELG eV ival cwoTth;

a |0 Fevikog Aeiktng mepllappavel 60 HLETOXEG.

B [O FTSE/ASE Large cap meptAappavel T 25 e PeyaAUTEPN EUMOPEVUCLUOTNTA LETOXES

Tou Xpnuatiotnpiov ABnvwv (XA).

OL xpnuartiotnplakol deikteg Sivouv tn Suvatodtnta otoug emevlUTEG va avtlotaduilouv
HEow TNG Ayopdc Mapaywywv Toug KwdUvoug mou avaAapBAavouv oTnv UTIOKEIMEVN
oyopd.

H ouppetoyn twv petoxwv oto deiktn FTSE/ASE Ospeliwdwv Meyebwv yivetal pe
KPLTNPLO Ta BepeAlwbn LEYEDN TWV ETOLPELWV.
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Molo oo ta mMoPaKATW SEV Eival GWoTO OXETIKA e TOUG KAadikoug deikteg FTSE/ASE;

Kataokevalovtal and 1o Xpnuatiotiplo ABnvwv oe cuvepyaoia pE TOV Opyaviopd
Financial Times International.




MNep\apBAavouv UETOXEG ETOLPELWV TIOU KAThyoplomolouvtal avaloya HE Ttov kKAAdo
OLKOVOWLKNG §paoTnpLOTNTOC OTOV OTIOLO aVHKOUV.

<

O &eiktng OepeMwdwy peyeBwv eival KAadKOG SeiKTNG.

O tpamelikog sival kKAadIkOC deiktnc.
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fa tv ewooywyn MPOoG SLOMPAYyUATEUON HEPLSiWV SLampayUateUoLLWY apoBaiwy
kepaAaiwv (AAK) og ayopd rou opilel n eEAAnVIKK vopoBeoia Oa tpémeL:

Na €xel oplotel KEVTPLKOG avVTIOUMBOAAGUEVOC YL TNV eKKOBApLON TwV cuvaAAaywy el
TWV pepLdiwy.

Na €XEL OpLOTEL ELSIKOG SLAMPAYHATEUTHG 0T OXETIKI Stampayudtevon.

Na €xouv akwvntomolnBel mMARpwG Ta PEPLSLA OTO KEVTPLKO AmOBETAPLO TITAWVY TNG XWPAS
npoghevong tng Etatpeiog Aloyxeiplong mou Staxetpiletal to AAK.

No TAnpoUVTaL CWPEUTLKA OL TTapamavw polnoBéoslc umo a) kat B).
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Mola oMo TG MOPAKATW TTPOTACELG Eivor aAnOng;

‘Eva petoxtko ApolBaio Kedalato Ba telvel va umepamnodidel oe oxéon UE £va ULKTO OTav

Bplokopoote mpo UdECEWG.

O Begpatodurakag pag Avwvupung Etatpiag Ataxeipiong ApolBaiwv Keparaiwv (AEAAK)
gyyuatal otoug enevOUTEG KABe {nuia Tou pmopel va mpokUPeL amo thv Slaxeiplon tou
kepahaiou.

Ta upepidla twv ApoBaiwv Kepalaiwv 6gv  eivar  Swampaypatedolpa  oTo
XpPNnHotLoThpLo.

Av éva ApolBaio Kedalalo gixe apvntikn amodoon tnv mponyoupevn Xpovid Ba €xet
Betikn anodoon dpétoc.
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Mowa amo Tig mapakdatw GpAcELS Eival cwoTh;

Ta ApotBaia Keddarata (AK) E€wteplkol amoteAoUv pia eMeVOUTLKI TPOTAON YL TOUG
€MeVOUTEC TTou avalnTtouv pia oAU eupuTtepn Slaomopd amnod avtr Twv AK Ecwtepkou.

H anddoon tou pepLdiov evog opoloylakol AK cUOXETITETOL OPVNTLIKA LE TNV TLOPELQ
TWV EMLTOKIWV (MTWon Twv entokiwv cuvBwg 0dnyel o€ avénon Tng TLUAG).

OuoAoya amod ekSOTEC e XAUNAOTEPN TILOTOANTITIKA LKAVOTNTA KoL LEYAAUTEPN SLAPKELA
£XoUV LKpOTEPN amddoon otnv Anén.

To opoloytakd AK Bewpntikd £xouv ULkpotepo Kivouvo amod ta Staxeipiong Stabecipwy.
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Nw¢ umopei évag uepldlovxog ApolBaiov Kedalaiou va amoktnoel pepidia
Awnpayuatetoiov ApotBaiov KepaAaiou;

Ayopadovtog ta pepidia tov Apolpaiov oto XpnHaTLoTPLO.

Me olooxepn katafoAn tng aflag oto OspatopuAaka, pe LETPNTA N KWVNTEG OELEG.

Ayopadlovtag ta pepibla o pia tpamnela.

O <

'OAeg oL amavtroelg elval CwoTEG.
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Ta opoloylakd ApotBaio KedpdaAata v enttpEnetot va enevélouv os:

Metoxég mavw ano 10%.

OuodAoya.

ApotBaia KedpdAata.

O|< ||

ApotBaia Kepalato Kot HETOXEG.
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To KaBapo evepynTiKO €VOG IKTOU ApoBaiov Kepalaiou Ba nipénel va emevdleTaL:

10% Kat' eEAAXLOTO o€ LETOXEG Kot 10% Kat' eEAAXLOTO O€ OLLOAOYILEG.

65% Kat' EAAXLOTO O€ UETOXEG ] 65% KOT' EAAXLOTO OE OLOAOVYLEG.




65% Kat' eAAXLOTO O€ UETOXEG Kal 10% kat' eAdXLOTO O€ OpOAOYIEG.

65% Kat’ eAdyLoto o opoloyieg kat 10% Kot ' eAAXLOTO OE LETOXEG.
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Ta ApotBaia KepdaAaia xpnHatayopas EMLTPERETAL VoL EMEVEUOUV OE:

MeToxEg.

Ouoloya.

‘EVTOKO YpOLHLATLOL.

o< |™|R

MpwTtoyevr XpPNUATOTMIOTWTIKA LETAL.
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Ta ApoBaia KepaAaira emLtpEneTal va ENEVSUOUV OE:

MeTtoy£c.

OuoAoya.

‘EvToKO YpOLUATLAL.

O|< ™|

'OA&g oL AMAVTAOELG ElVOLL CWOTEG.
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Mowa katnyopia ApoBaiwv Kepalaiwv sivat KatdAAnAn yia évav enevdutr tou B£AeL
va avalapel uPnAad Kivéuvo;

Ta JKTA.

To Xpnuatayopdc.

Ta opoAoyLaKa.

O|< ™|

Tol LETOXLKA EMLOETIKIG OTPATNYLKAG.
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Mowa katnyopia ApoBaiwv Kepalaiwv dev enttpEnetol va eMeVOUOEL O LETOXEG;

Xpnpatoyopdg.

OpoAoyLoKa.

MKTaL.

Ol< |™|R

Fund of funds.
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Katatdéete cUpdpwva pe to Badud Kivdlvou, ano 1o HEYAAUTEPO TIPOG TO MLKPOTEPO,
to ApotBaia Kedpdalara: opoAoyLwv, LETOXLKA, XPNUOTOYOPAG.

OpoAoyLwy, LETOXKA, XPNHATAYOPAS.

METOXLKQ, OLOAOYLWV, XPNHATAYOPAG.

XpnUatayopdg, OLOAOYLWY, LETOXLKA.

< |

METOXIKA, XpPNUATOYOPAS, OLLOAOYLWV.
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Z€ TTOLO QA0 TA MAPOKATW XPNHOTOOLKOVOLLKA Ttpoiovta AEN emevéuouv ta ApoilBaia
Keddaiowa;

Ye aA\a ApoBaia Kedalata.

Y& mapaywya.

Funds of Funds.

< [™|R

Y€ UETOXEG ELONYUEVEG O EEVO XPNUATLOTHPLO.
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Mo amd ta nmapakdtw £idn ApoBaiwv Kedalaiwv (AK) Bswpeite otL €ivar o
€Mkivéuvo;

‘Eva ukto AK.

‘Eva AK opoAdywv.

‘Eva petoyiko AK.

< [™|R

‘Eva AK xpnuatayopag.
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To ApoiBaio KepaAaio (AK) tou omoiou to xaptodpuAdkio meptAapBAaveL 55% HETOXEC,
25% opoloya kat 20% KataB£oelg Kat GAAO EMEVSUTIKA TTPOIOVIA KATNYOPLOTIOLELTOL
we:

MEeTOXLKO.




MuKTo.

<

OpoAoyloko.

Xpnpatayopdg
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MNote Oewpeital Eva ApoiBaio Kepaloro pKTo;

Eddoov emevduel Touldylotov 10% TOu eVEPYNTLKOU TOU OE UETOXEC Kol OpOAOYO.

Edbdoov bev emevdlel mAvw amd 65% TOU €vepynTIKOU TOU O KAVEVO UEUOVWUEVO
XPNHUOTOTILOTWTIKO HECGO (LETA XPNUATAYOPACS, OUOAOYA, LETOXEG).

To a kauw to B.

Kapia anod tig anavrioelg Sev eival cwotn).
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Mol amod ta moapakdatw ApolBaia £xouv madntikn dtaxeipion;

OpoloyLlaka.

Xpnuotayopac.

Awanpaypatevotpa / Index Funds.

OI< [™|R

'OAa €xouv Tov 610 Kivéuvo peuoTtotnTag.
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Moo amdé Ta MOPAKATW XPNUOTOTMIOTWTLKA HECA EXEL TO WNLKPOTEPO Kivduvo
PEVUCTOTNTOG;

MeToxEg.

OuoAoya.

Mepidia ApoBaiwv KepaAaiwv.

OI< [™|R

'OAa €xouv Tov 610 Kivéuvo peuoTtotnTag.
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Mot Ao TG KOTWTEPW HECEG TPLUNVIALIEG CUVOEGELG EVEPYNTIKOU ETUTPEMETAL GE £Vl
Metoxiko ApoiBaio Kepalato va €XeL;

80% Metoxsg, 10% OudAoya, 10% AwaB<opa.

50% Metox£g, 30% Ouoloya, 20% MNpoBeouiakég Katabéoelg.

64% Metoxec, 36% MetpnTtd.

O|< |™|R

'OAeg oL amovTroEeLS elval CWOTEG.
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ETA£ETE TO CUVSUAGHO TWV OCWOTWV TTPOTACEWV.

O Kavoviopog tov ApotBaiou Kedpalaiou mepléxel Kot eAAXLOTOV TA TOPAKATW:

I. Tnv ovopacia kKot tn Sidpkeia tou Apoipaiov KepoaAaiou kot thv emwvupia Tng
Avwvuung Etapiag Awaxeipiong ApoBaiwv KepoAaiowv (AEAAK) kat Tou
OgpatodpUAaKa.

Il. Tnv neplypadn Ttov enevéutikol npodiA Tou enevduTi.

lll. Tnv Ttuxov e€acddalion yyunong mi Tou evepyntikol tou ApoiBaiov Kedpoalaiou
OO TUOTWTLKO dpupa.

IV. To €i80¢ TwV eMeVOUCEWV OTOL OMOLAL UITOPEL va EMEVSUETOL TO EVEPYNTIKO TOU
ApoiBaiov Kedalaiov.

[, Il ko 1.

I, Il kau V.

I, Hl ko 1V.

OI< [P|R

I, 1L, 1 kat V.
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Moo amd Ta MAPAKATW £ivol AGOO¢ OXETIKA ME TO CUVOETIKO Seiktn KvSUVOU Kot
anddoong evog ApoiBaiov KepaAaiou (AK);

Eival évag aplBuog amnod to 1 wg to 7.

Baoiletal otnv TuTkh amokAlon Twv anodocswv tou AK.

Ae petaBalAetal kotd tn Stapkeia {wng tou AK.

OI< [P|R

Kapioa anod Tt anavrioelg dev eival cwotn.
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O cuvOEeTIKOG SikTNG KWWEUVOU — antddoong evog ApolBaiov Kedpalaiov (AK):




Aev petafarietal kota th Stapkela {wng tou AK.

Mou eival ioog pe tn povada onpaivel 6tLto AK Sev £xel kaBoAou kivduvo.

Baoiletal oTtnV TUTIKA aOKALoN TwV anodooswv tou AK.

OI< [P|R

'OAeg oL amavtnoeLg eival CWOoTEG.
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ApoiBaio Keddlato pe svepyntiko 185.000.000 supw ot titAoug ko 2.000.000 supw
o€ petpntd, odeilel mpog tnv Avwvupun Etatpia Ataxeipiong Apolpainv Kedpalaiwv
(AEAAK) 10.000.000 supw ko 4.000.000 svpw o€ Aowrtolg moTwTtéG. Moo to kabapd
EVEPYNTIKO TOU ApolBaiov Kedpalaiou;

185.000.000 eupw.

187.000.000 eupw.

183.000.000 eupw.

O|< ™|

173.000.000 supw.
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ApoiBaio Keddlaio €xer emevduoeslg 100.000 svpw ot petoxég, 10.000 supw oto
Topeio, oPpeAOPEVEG UTOXPEWOELG TTPOG TO BepatodpuAaka 12.000 supw Kot Aoumeg
UNoXPEwWoeLS 3.000 supw.

Moto eiva To KaBapd EvePyNTLKO;

100.000 gupw.

105.000 supw.

95.000 supw.

OI< [™|R

85.000 supw.
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Av n petoxn piag Avwvuung Etaipeiog Enevéucewv XaptopuAakiouv (AEEX) BpilokeTal
o€ ékntwon (discount), auté onpaivel otL:

H eocwrteptkn agia tng AEEX gival plkpdtepn amo tn XpNUOTIOTNPLOK TG atia.

H eowtepikn agia tng AEEX gival peyaAUtepn amo tn XpNHATLOTNPLAK TG afia.

H petoxn tng AEEX Slampaypateletal eAeUBepa xwplg meploplopd SLakUpAvVong TLUAG.

H petoxn tng AEEX elval og emitipnon.
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Ot enevduoelg pag Avwvupng Etatpeiag Enevéucewv Xaptodpulakiou (AEEX) mou €xel
ekdwoel 100 HETOXEG OVOMAOTIKAG agiag 1 evpw, amotipwvtal cnpepa ota 300 supw.
H petoxn Olampaypateletal oto  Xpnuotiotipo ota 2,5 evpw. H petoxn
SanpaypateveTa:

Q

Me premium yLati N OVORAOTIKN TLUN ELVOL LKPOTEPN TN XPNHATLOTNPLAKNG.

Me discount yLati n XpnHOTLOTNPLAKK T EIVOL ULKPOTEPN TNG ECWTEPLKNAG TLUNG.

Me discount yLati n xpnUatiotnpLlakr T elvot HeyaAUuTtepn TNG ECWTEPLKAC atlag.

Me premium ylati n eowtepkn afia eival pkpdtepn TG XPNHATIOTNPLAKAC.
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Av n petoxn ptag Avwvuung Etalpeiog Enevéucewv XaptopuAakiouv (AEEX) Bpioketat
o€ NP (premium), awto onpaivel otL:

H sowtepkn afia tng AEEX givat pukpOTEPN Ao tn XPNUOTLOTNPLOKA TG agla.

H sowtepikn ala tng AEEX sival peyolUtepn amo tn xpnuatiotnpLlakn tne aio.

H petoxn tng AEEX Slampaypateletal eAelBepa xwpic meploplopd StakOpaveng TLUnC.

H petoxn tng AEEX elval og emutripnon.
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TLyvwpilete yia tig Etaipeieg Enevéucewv XaptodpuAakiov (EEX);

Q

To kedAAaLd TouC PeTaBANAETAL AVAAOYQ LE TN XPNHATLOTNPLOKA CUYKUpla.

'Exouv otaBepo kepaiato.




To kepahald Toug peTaBAAAeTaL avaloyo UE TG GUVAAAOYEG TIOU TTPAYUATOMOLOUV OTN
Seutepoyevr) ayopd.

To kedpdAatd Toug peTaPAMETOL avAloya ME TIGC OUEOMELWOEL] TWV TIHWV TWV
XPNUOTOTIOTWTLKWY HECWV OTA omola £xouv enevOUOEL
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To kepdAaro Twv Avvupwv Etaipeiwv Entevéucewv XaptodpuAlakiouv (AEEX):

E€aptatal anod tn xpnUaTLoTnPLAKK TOUC TLUN.

E€aptatal anod tnv ECWTEPLKA TOUG TLUA.

Eivauw otaBepo.

o< |™|R

Awompaypatevetal avta os discount.
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To ApotBaio Kedpalatro:

o [ExeL tn popdn avwvuung etatpeiag.

JTepEiTOl VOULKAG TIPOCWTILKOTNTAG.

Eival opdda meplouciog¢ mou avikel €€ oblaLpETOU O TEPLOCOTEPOUG TOU E£VOG
HePLSLOUYOUG.

Ta B kary.
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Mol oMo TG MAPOKATW TTPOTACELG Elval AAOOG OXETIKA HE Ta HEPiSLa TwV ApoBaiwv
Kedalaiwv:

AlOvartal va evexupLacTouv.

‘Exouv otaBepn) TLur.

Elvat urtoxpewtikd va e€ayopactouyv av {ntnOel anod to peptdlouyo.

OI< ™R

Aev Slampaypatelovtol 0To XpnUoTLoTHPLo.
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H ayopaia TR TG HETOXNG £lonypévwv Etalpiwv Emevévoeswv Xaptodulakiou
KkaBopiletal amno:

To UPog Twv ilwv Kepalaiwv Toug.

Tnv Mopeia Twv EMITOKLWV.

Tnv kaBapn afia Tou evepyntikou TOUC.

< ™R

Koapia amnod tig anavtiosig Sev ivat cwotn.
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Mepidio petoxikov Apoipaiov Kedpalaiov (AK) ayopaletat npog 45 eupw. To pepidlo
nwAeiton 1 £to¢ apyotepa nmpog 51 supw pe apakpdatnon mpourfsiag 1 supw. Me
Bdon ta napandvw, mota Rtav n kabaprn anoédoon tou ApoBaiov avtol Kedalaiov;

11,11%.

10,23%.

4,25%.

< ™|

2,6%.
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H ouvoAiki afia twv TitAwv mou Katéxet €va Apolfaio KepdAawo (AK) eivon
120.000.000 evpw, TO METPNTA OTO TOpeio €ivatr 20.000.000 supw Kot oL OpOLBEG
odel\opeveg tpog Avwvupeg Etapieg Awaxeipiong ApotBaiwv KepoAaiwv (AEAAK),
OepatodpUAaka Kot cupBouAoug eival 10.000.000 evpw KoOWG Kot oL oPeIAOUEVEG
TPOUAOELEG TPOG TIG XPNHATIOTNPLAKEG €ivatl 5.000.000 supw. Av 0 aplOUAG Twv
peptdiwv tou AK givar 5.000.000, rtota n TLUN EVOG LEPLEiOU;

20 gupw.

25 gupw.

3,5 eupw.

OI< |P™|R

Aev umoloyiletal av dev yvwpiloupe TNV ovopaoTIkr afla Tou petoxtkol kepoahaiou Tou
AK.
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Mota oMo TG MOPAKATW TTPOTACELG EVOL GWOTH;

Twun 61a0gong pepLdiouv = KTM*(1+ mooooto npouriBetac S1dBsonc).

Twun e€ayopag peptdiov = KTM*(1-mocooto mpounBetag e€ayopdg).




Twun e€ayopag peptdiov = KTM*(1+mocooto npounBetag e€ayopadg).

O =<

Oua kau B.
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H ayopaia Tl TG MHETOXNG £lonypévwv Etailpiwv Emevévceswv Xaptodulakiou
KaBopiletar ano:

Tnv kaBopn afia Tou evepyntikol TOUC.

Tnv Mopela Twv EMLTOKIWV.

Tnv npoodopa kot tn {ATNoH TOUG.

OI< [™|R

To UPog Twv ilwv Kepalaiwy Toug.
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'Evag emevdutig €xel 5.000 pepidia evog petoxkouv Apoifaiov Kedalaiouv (AK) tou
omoiou n kaBapn TN sivan 1,12 supw. H A.E.A.A.K. tou Tto Sayelpiletal xpewvel 2%
KOotoG 61dBeong kou 3% kKootog efayopdc. Av o emevdutig amodoaociosl va
PEUCTOMOLHOEL OAC TA LEPLSLA TTOU £XEL TNV KATOXH) TOU Aca Xxpripoto Oa eLompagey;

5.432 supw.

5.488 supw.

5.712 eupw.

Ol< ||

5.768 supw.




